
Previous: 7,462.3 PSEi change: -0.93%

High: 7,484.7 Best: BPI +1.81%

Low: 7,392.7 2nd best: AP +1.53%

Close: 7,392.7 2nd worst: GTCAP -3.83%

Val. traded (mn): 3,691.8 Worst: MBT -4.22%

Tenor Change Yield Tenor Change Yield

3 months +0.0010 3.3090 5 years -0.0850 4.3980

6 months -0.0320 3.5040 7 years -0.1230 4.4380

1 year -0.0030 3.8960 10 years -0.1480 4.4550

2 years -0.0360 4.0970 20 years -0.0680 5.0610

3 years -0.0470 4.2540 30 years +0.0170 5.1610

4 years -0.0640 4.3470

Previous Close Previous Close

PHP/USD 50.830 50.960 EUR/USD 1.1010 1.1032

Tenor Change Yield Tenor Change Yield

3 months +0.0102 1.5512 5 years - 1.4058

6 months -0.0052 1.5495 10 years +0.0017 1.5856

2 years - 1.4128 30 years +0.0114 2.0506

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US treasury yields rose due to minimal risk-taking after the World Health Organization announced that travel and trade restrictions are not

necessary to contain the Novel Coronavirus. Consequently, the US dollar weakened. However, Asian and European stocks continued to post losses as worries

over the outbreak lingers.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell to its lowest levels since 2018 and the Philippine peso weakened amid coronavirus concerns. Local fixed income yields fell as the BSP

announced its plans to cut 50bps for 2020. 

 Local fixed income yields have fallen due to the expectations of a 50 bps rate 
cut within the year with a 25 bps cut as early as this quarter. Along with this, the 
ongoing spread of the virus have dampened market sentiment. This resulted to a 
5.35 bps DoD drop in yields, headed by the belly which decreased by 7.98 bps. 
This was followed by the long-end which fell by 6.63 bps and the short-end 
declined by 1.75 bps.  

 Local equities fell at its lowest level since 2018 as investors remained cautious 
amid coronavirus outbreak sending all sub-indices in the red. After the market 
closed, Philippines confirmed its first case of nCov. The PSEi fell 0.93% DoD 
closing at 7,392.68 led by Metropolitan Bank & Trust Co. (PSE Ticker: MBT; -
4.22%).  

 The Department of Health (DOH) confirmed that the Philippines had its first 
confirmed case of novel coronavirus (nCoV). The patient was a 38-year-old 
woman who travelled to the Philippines from Wuhan, China. She was one of 29 
suspected cases of nCoV in the Philippines monitored by the DOH. The DOH 
urged the public to be vigilant and practice proper hygiene to prevent the 
spread. 

 The Bank of the Philippine Islands (PSE Ticker: BPI) registered double-digit 
growth in 2019 on the back of stronger revenues. The bank had a net income of 
Php28.8bn, equivalent to a 24.8% YoY growth. The stronger revenues that led 
to this growth can be attributed to growth in non-interest income and total loans.  
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
use of the information contained herein. 
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rose on their final trading hour as WHO announced that travel and 
trade restrictions are not necessary amidst the Novel Coronavirus outbreak. 
Nonetheless, WHO still declared global public health emergency. Some optimism 
came from strong company earnings results. The DJIA closed at 28,859.44 
(+0.43%) and the S&P 500 ended at 3,283.66 (+0.31%).  

 Asian equities dropped as markets priced-in the virus outbreak in some countries 
which only opened trading yesterday after the Lunar New Year holidays. The MSCI 
APxJ closed at 535.42 (-2.30% DoD). 

 European equities tracked losses in asian markets as coronavirus cases 
continued to increase. As of writing, there are more than 8,000 people infected by 
the virus. The MSCI Europe closed at 139.36 (-1.00% DoD).  

 US Treasury yields remained flattish amid ongoing concern on coronavirus which 
affected investors' risk appetite. On average, yields closed at 1.5495% (+0.30 bps 
DoD), with the 10Y ending at 1.5856% (+0.17 bps DoD) and the 2Y closing at 
1.4128% (0.00 bps DoD). 

 The US Dollar continued to weaken after its recent rally over the past few days. 
The DXY index closed at 97.8670 (-0.127%). 

 The Philippine peso  further weakened against the greenback as coronavirus 
worries continue to affect investors’ risk appetite, resorting to safer haven assets. 
The USD/PHP pair closed at 50.960 (+0.26% DoD). 


